Funding the Future

The conditions for change have arrived

Published: October 22, 2026, 6:45 am

| looked at this morning’s news, as usual, and much of it felt like the typical gloom, or
the regular litany of neoliberal government errors (think the Jackdaw gas field).

Two articles did stand out, however, and both support my video this morning, in which |
suggest that neoliberalism has run out of road.

The first is an FT article that discusses a focus group event they held in Sheffield. Those
taking part were selected to be Labour swing voters, and as the article notes:

Asked to sum up Britain in a single word, not one person had anything positive to say.
Instead, the country was variously described as chaotic, crumbling, overcrowded,
terrible, a mess, struggling, leaderless and broken.

There was no good news for anyone else in the report, either.

Fewer of those taking part recognised Kemi Badenoch than Rupert Lowe, the leader of
the far-right Restore Britain party, so little is her impact.

Ed Davey was seen as someone who does silly stunts.

Nigel Farage was thought to be past his peak, although the opposite was thought of the
Greens, who did, however, still lag Labour in support.

The key message, however, seems quite simple. As the FT noted, when asked whether
Britain was going in the right direction, or down the wrong track, every member of the
group questioned opted for the latter.

They were not asked if neoliberalism had failed, but the message could not have been
clearer. After 45 years in use, people think that our situation is little short of disastrous.
It has clearly not delivered.

The second article came from the New York Times. It highlighted a recent poll showing
that President Trump has the lowest approval rating of any president before a midterm
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election since the dawn of modern polling.

This might sound disastrous for the Republicans, with the midterm elections now
rapidly approaching. It suggests they will lose significant numbers of seats in the
House, and the Democrats might even take control of the Senate.

As the New York Times noted, the Democrats have a lot to be happy about in this poll,
except for one thing. That is that it also reveals that just 28% of voters said they were
satisfied with the Democratic Party, compared with 36% of voters who said they were
happy with the Republicans. Even 43% of Democrats said they were dissatisfied with
their own party. Trump may be terrible, and the Republicans may be bad, but the
Democrats are no better.

The reality is that people in the USA are being presented with a terrible choice. Strip
personalities out, and there is a single transferable party in operation there, and no one
likes it.

In summary, people not only have had enough of neoliberalism; they know they have
had enough of it. And even if they do not know what they wish to replace it with - and
that is not their job, because politicians and thinkers have to undertake that task - they
know they are looking for an alternative. Most people can be appeased no longer. The
system is broken, and if they could get out of it, they would, as was indicated by the
enthusiasm amongst those who were questioned in Sheffield for leaving the UK.

The conditions for change have arrived. What we now need is the change in question.
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