
Labour has failed

Published: May 21, 2026, 6:14 am

As the FT notes this morning:

Ed Miliband played a key role in advising Andy Burnham to commit to strict fiscal
discipline if he becomes the UK’s next prime minister, news that will fuel Labour Party
speculation that the energy secretary is positioning himself as a future chancellor.

Miliband has been offering economic advice to Burnham for some time and in recent
days urged him to calm fears in the bond markets by backing the government’s fiscal
rules, according to people briefed on the discussions.

I have three obvious reactions.

First, this is deeply depressing. I know that the FT might be choosing its own framing,
but I also suspect that there is deliberate positioning by those who provided the
information to the FT to enable this story. The message they wanted to impart is that
the so-called left of Labour now thinks it exists solely to keep the City of London happy,
and will do all it can to do so.

Second, so much for Andy Burnham as a supposed alternative leader of Labour in that
case. As I have already been saying, he is nothing more than the chosen continuity
candidate for Starmer who will maintain the neoliberal/Zionist line that Mendelson and
McSweeney, as the power brokers of the party, desire.

Third, Ed Miliband's father would be ashamed of him. Ralph Miliband was a radical. Ed
Miliband is anything but that.

There is, however, some certainty that this story delivers. It confirms that there is no
hope in Labour and no hope for it. There is no point in thinking otherwise. This is a party
that has failed its ideals, its membership, the people of the UK, and which will, if they
elect Andy Burnham, fail the people of Makerley just as badly as Reform will do.

Let me, then, make the obvious point. We need a new political narrative, as much as we
need a new economic narrative and without either, we have no hope.
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