Funding the Future

The five things that really matter in life
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We have just published this short video on YouTube and many other channels.

This is the transcript:

We're told that success in life means having more money, but that’'s a very narrow
definition.

Many with wealth still lack fulfilment.

So what does success really look like? It's far broader than accumulation. Real success
in life revolves around five things.

The first is security, being able to meet basic needs reliably.

The second is having a purpose provided by meaningful work or activity, and lots of us
crave for that and are denied it by the current economic system.

The third is relationships, whether that’s with family, friends, a loved one, whatever. We
need strong human connections.

The fourth is contribution, making a difference to others. We like to think, or we are told
to think by economics, that we live in little bubbles of isolation, but that’s not how we
really live. We do want to make a contribution.

And the fifth thing is autonomy. We do want freedom to shape our own lives, and that
does not contradict with what | just said about contribution. The two run simultaneously
and in tension, and that’s good.

What this means for the economy is this: wealth alone does not deliver these outcomes.
Systems can generate income, but undermine well-being, and that’s what we’re seeing
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in the world right now.

Work can lack purpose and security, and vast numbers of people know all about that
every day.

The result is that inequality can damage relationships, and autonomy and economic
design matters.

Success should then be measured in terms of lived experience.

Economies should support the five conditions I've mentioned. They don’t. They reward
accumulation for its own sake, and that’s all our government, our economists, our
commentators, and everybody else concentrates on.

Policy should reflect human needs, and not just markets, is my point. That is what a
successful economy should deliver. We're a long way from that right now. We need to
rethink our economics for success.
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