
Never doubt the callousness of private sector markets
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This headline is in an FT newsletter this afternoon:

What is the message? It is that what the FT and Goldman Sachs describe as the private
capital industry, and which we might describe as stock exchanges and the companies
quoted on them, are very happy that Iran has distracted attention from the fact that
private companies are currently heavily overvalued because of over-reliance on the
excessive evaluation of AI companies.

Never doubt the callousness of private sector markets in pursuit of irrational profits.
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