Funding the Future

People want democratic control of the City and money

Published: January 12, 2026, 9:13 pm

Yesterday's video on 12 questions on MMT had a poll linked to it, which was not
reproduced on this blog (my mistake).

This was the poll and the results:

Richard J Murphy 1 day ago
Who should control the power of money in the UK?

5.6k votes

Government accountable to voters 93%
Private banks 2%
The City of London 2%
International markets (IMF, bond traders) 3%

Yz G & 148

| know all the arguments about this not being representative, and that the questions
are not comprehensive, but | do think that the massive vote in favour of government
control is surprising and suggests that there would be considerable enthusiasm for any
political party that:

* Suggested state control of the Bank of England

* Limited the power of private banks

At the very least, there is an appetite for reform. Any politician ignoring that would be
making a serious mistake: people want democratic control of the City and money. And
why shouldn't they? After all, money creation is one of the reserved powers of the
state. It should exercise it better.
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https://www.taxresearch.org.uk/Blog/2025/12/08/people-want-democratic-control-of-the-city-and-money/
https://www.youtube.com/channel/UCGlMOIZ1A3zluwLXTGpzZfw/posts

Comments

When commenting, please take note of this blog’s comment policy, which is available
here. Contravening this policy will result in comments being deleted before or

after initial publication at the editor’s sole discretion and without explanation
being required or offered.s
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https://www.taxresearch.org.uk/Blog/about/comments/
https://www.taxresearch.org.uk/Blog/about/comments/

