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The top three headlines from an FT newsletter this morning are

The first two read so much like 1999. Just spend, spend, and spend and the riches will
roll was the theory back then. But it did not happen.

The last shows that despite all the spending in IT, it can still fail.

Tech is helpful: I rely on it in almost all aspects of my working life. But let's not pretend
it solves all problems or is the source of all profit, because it most definitely is not.

And let's remember that over-valued US stock markets are based on the belief that AI
will deliver a land of milk and honey. For most, there is no sign that will happen, and
plenty that the opposite might be the case.

We are in bubble territory.
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