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The Telegraph reports this morning that the new Fiscal Risks and Sustainability Report
from the Office for Budget Responsibility suggests that there will be what it obviously
thinks to be a horrendous cost from tackling climate change:

Britain’s move to a net zero economy will cost taxpayers more than £800bn over the
next two decades, the UK’s fiscal watchdog has said.

The Office for Budget Responsibility (OBR) said government plans to limit climate
change will cost the public purse £30bn every year until at least 2051, as tax revenue
from the sale of petrol and diesel fuel dries up.

This includes nearly £9.9bn of spending every year on tech investments – for example
updating the electricity grid – as well as £20.5bn in revenue losses from declining fuel
duty from petrol cars, as electric vehicles (EV) become more common.

What it fails to adequately note is that the cost of inaction is vastly higher. Even the
scenario they note allows for a rise in temperature that will produce fundamental
climate change, change to agriculture and massive inward migration as many in the
world have to flee uninhabitable areas. But no action will, in the opinion of the OBR,
result in scenarios where there is "an additional [cost of] 137 per cent of GDP (if there is
higher damage to GDP from climate change), compared to the 2024 FRS long-term
baseline projections."  To put that in context, that is a cost of more than £3,3 trillion,
and an entirely unliveable country.

Fraage, Badenoch and the Telegraph are future deniers. I chose the £800 billion. They
clearly want none of it, and that is the reckless irresponsibility of right-wing politics writ
large for all to see.
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