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This was posted in The Guardian, yesterday afternoon:

This is what a trade war looks like.

We are deep in trouble, most of all with Andrew Bailey in charge of the supposed
financial response.

There are no pretty outcomes from this, unless that is, the world sides against the USA.

It could.

It should.

But will it?
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https://www.taxresearch.org.uk/Blog/2025/04/08/war-it-is/
https://www.theguardian.com/us-news/live/2025/apr/07/donald-trump-tariffs-foreign-governments-markets-fall-netanyahu-white-house-us-politics-latest-updates-news
https://www.taxresearch.org.uk/Blog/2025/04/07/andrew-baileys-on-the-case/
https://www.taxresearch.org.uk/Blog/2025/04/07/andrew-baileys-on-the-case/


And who might lead the charge?

The only person who looks likely is Mark Carney right now, and he has an election to
win first. I am not saying I am a great fan. But he has a lot going for him in this role.

First, he really understands the threat.

Second, he's willing to name the threat.

Third, he knows his way around the world.

Fourth, the world knows him.

Fifth, he's not from an obvious country or power bloc that would usually seek the role.

I might be clutching at straws. I may even be clutching at the wrong straw. But I know
we need straws right now.
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