Funding the Future

Reeves' headlines suggest there is such a thing as bad ...

Published: January 13, 2026, 5:17 am

According to Politico this morning, the headlines for Reeves are not good:

“Five years of record taxes” (Telegraph) ... “Tax hikes and extra cuts on the way” (the i
) ... “Tax rise fears cloud Reeves’ fiscal fix” (ET) ... “Balancing the books on the backs of

the poor” (Mirror) ... “Reeves accused of balancing books at expense of the poor” (
Guardian) ... “Growing pains for Reeves hit home” (Sun) ... “Reckless Rachel tanks

economy by killing growth” (Express) ... “Deluded” (Malil) ... “Reeves squeezed by
Trump” (Times),

| am not surprised.

This was a grim statement.

Of course, there will be tax rises to come.
They should only be on the wealthy.

And few seem to have noticed the anticipated mortgage increases as yet, about which |
am right, as the OBR report says:

Average interest rates on the stock of mortgages are expected to rise from around 3.7
per cent in 2024 to a peak of 4.7 per cent in 2028, then stay around that level until the
end of the forecast. The high proportion of fixed-rate mortgages (around 85 per cent)
means increases in Bank Rate feed through slowly to the stock of mortgages. The Bank
of England estimates around one-third of those on fixed rate mortgages have not
refixed since rates started to rise in mid-2021, so the full impact of higher interest rates
has not yet been passed on.

There will be no respite from the misery until the wealthiest pay their fair share of tax
and interest rates are cut.

Solving this crisis is not about rocket science. It's about doing the bleedin' obvious.
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https://www.taxresearch.org.uk/Blog/2025/03/27/reeves-headlines-suggest-there-is-such-a-thing-as-bad-publicity/
https://www.politico.eu/newsletter/london-playbook/rachels-recovery-drive/
https://y3r710.r.eu-west-1.awstrack.me/L0/https:%2F%2Fdmp.politico.eu%2F%3Femail=richard.murphy@taxresearch.org.uk%26destination=https:%2F%2Fx.com%2FAlfieTobutt%2Fstatus%2F1905014264664109558/1/01020195d66efb79-d859b2c5-a3ad-4611-9f58-e45896654d32-000000/JqnJIcq0Zvst5IdSwGU6VkDVWuM=419
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https://y3r710.r.eu-west-1.awstrack.me/L0/https:%2F%2Fdmp.politico.eu%2F%3Femail=richard.murphy@taxresearch.org.uk%26destination=https:%2F%2Fx.com%2FAlfieTobutt%2Fstatus%2F1905020423093252545/1/01020195d66efb79-d859b2c5-a3ad-4611-9f58-e45896654d32-000000/vAYr4wyu33Q19SOhZsUbC2Bn1Lg=419
https://y3r710.r.eu-west-1.awstrack.me/L0/https:%2F%2Fdmp.politico.eu%2F%3Femail=richard.murphy@taxresearch.org.uk%26destination=https:%2F%2Fx.com%2FAlfieTobutt%2Fstatus%2F1905019306334646493/1/01020195d66efb79-d859b2c5-a3ad-4611-9f58-e45896654d32-000000/-NOWoyn2dr1SIrJqGDArjpMGneE=419
https://y3r710.r.eu-west-1.awstrack.me/L0/https:%2F%2Fdmp.politico.eu%2F%3Femail=richard.murphy@taxresearch.org.uk%26destination=https:%2F%2Fx.com%2FAlfieTobutt%2Fstatus%2F1905021678461038616/1/01020195d66efb79-d859b2c5-a3ad-4611-9f58-e45896654d32-000000/rI-VVPeuMolcoVXnAjs0CwOfbDI=419
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Reeves has made the headlines, and no one likes what she's doing. That's some
achievement.

Make no mistake, this is a massive political moment for Labour. Starmer now has no
choice but to reset, and Reeves will be going.
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