
Getting  modern monetary theory right

Published: January 12, 2026, 11:52 pm

I wrote a piece that might have upset some supposed modern monetary theory (MMT)
supporters yesterday, making clear by doing so that I thought they had no idea what
they were talking about.

I got this mail last night from one of those who can justifiably be thought to be a
founder of modern monetary theory. He said this:

I won't name him / which one he is. I do not have his permission to do so. But it would
seem that I got everything right.

Critics, please note.
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