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Wes Streeting, our new Health Secretary, posted this tweet yesterday:

I cannot believe that Wes Streeting used the language of trickle down economics, so
beloved of neoliberals from the ‘80s onwards , so blatantly and so openly.

The claim that ‘a rising tide floats all boats’ is a classic neoliberal trope. The argument
is that whoever it is that might happen to get rich, everyone will benefit.

The problems with this claim are obvious.

Firstly, inequality has increased since 1980, when the pursuit of this policy began. This
is from the Equality Trust:
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https://x.com/wesstreeting/status/1809605442064027799?s=61&amp;t=fQEnD35XLiGihXLT1M1wyA


Ten per cent of the population might have done very well. Most have not, or in
proportionate terms might have done worse.

Second, for anyone claiming things have got better of late, this chart from the Joseph
Rowntree Foundation suggests otherwise:

Thatcher increased inequality. Blair and Brown made things slightly better. And in the
last 14 years the Tories appear to have left things as they are. That, though is
misleading. This is also from the JRF:

Deep poverty is rising. In other words, not only have rising tides of wealth not helped
most people, as is very clear some people are firmly anchored to the seabed as the
supposed tide rises, and for them life is becoming impossible.

All of this is being ignored by Streeting, who is playing to his friends in the City, and not
the people of Ilford who just returned him by a very small margin to the Commons.

What he has made clear is just where his priorities lie, and that is not with the majority
of people in this country. And that is a deeply depressing start to this period of Labour
government.
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https://www.jrf.org.uk/uk-poverty-2024-the-essential-guide-to-understanding-poverty-in-the-uk#_-poverty-has-increased-close-to-pre-pandemic-levels

