Funding the Future

The neoliberal show is out of road

Published: January 14, 2026, 8:00 pm

The Office for National Statistics has posted this tweet this morning, which says all that
needs to be known about the new GDP data, out this morning:

‘ Office for National Statistics (ONS) £ @ONS - 30m
GDP was flat (0.0% growth) in April 2024 and grew 0.7% in the three
months to April.
+ Services grew 0.2%
+ Production fell 0.9%
+ Construction fell 1.4%

Read more [[J ons.gov.uk/economy/grossd...
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GDP growth in the UK
April 2024
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GDP is stagnant, again.

No wonder we have opinion polls like this, published yesterday:

Sam Coates Sky [
@SamCoatesSky

Sky News / YouGov exclusive poll
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** Tories joint lowest VI share in Parliament

** Reform just ONE point behind
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https://www.taxresearch.org.uk/Blog/2024/06/12/the-neoliberal-show-is-out-of-road/

Nor is it a surprise that we get a prediction for seats won like this:

National Prediction: Labour majority 292

Party 2019 Votes 2019 Seats PredVotes Gains Losses  NetChange Pred Seats
CON 44.7% 376 18.0% 0 35 -315 1]
LAB 33.0% %7 38.0% e 5 +274 47
L 8% 8 15.0% 65 0 +65 73
Reform 2% 1] 17.0% 5 [} +5 &
Green 2.8% 1 B.0% 1 1] +1 2
SNP 4.0% 48 3% o 34 -34 14
PlaidC 0.5% 2 0.7% 2 0 +2 4
Other 11% 0 0.3% 2 o +2 2
H.Ire 18 ] ] +0 18

If you are a neoliberal party - and the Tories are - then growth is your goal. That, and
upward redistribution of wealth, is all there is to their politics at the end of the day. And
they have failed to deliver.

And that is not just n¢ The aftermath of the financial crisis saw a very different economic
environment
UK data adjusted for inflation (2009 = 100)
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Brexit has destroyed growth in the UK. If that is the aim, it has proved impossible to
deliver post 2016.

The consequences are socially clear. As the same FT article notes, associated penal
policies are having a big, negative, impact:

Almost half of children in large families live in poverty
Relative poverty rates, UK
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https://www.ft.com/content/bc19bbf4-2939-489e-a113-e21d5baf356d?shareType=nongift

So, we face a crisis.

And we have a Labour Party that says that not changing anything is good (because
what else does 'stability is change' mean?). And they have said all progress in public
services is dependent on growth in which it is very obvious they will be refusing to
invest.

The possibility that neoliberalism has run its course is not being discussed, but | think
this election might be its last laugh. Next time, the alternative of another party offering
yet more failure is not going to be viable or tenable. And there is no way that Labour
can succeed based on its plans. The neoliberal show is out of road.
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