Funding the Future

Labour's creating new tax loopholes to undermine its ow...
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| couldn't quite believe this in the FT this morning:

UK general election 2024 | + AddtomyFT |

Labour’s private equity tax crackdown to
exempt bosses who risk their own capital

If executives invest their own money in a deal, earnings would be taxed as a capital gain
rather than income

Rachel Reeves: "I don't think it is right that ... what is essenfially a bonus is taxed at a lower rate than employment income” €
Charlie Bibby/FT

One of the very few tax commitments Labour has made is that it will close the absurd
tax loophole as a result of which private equity operators are taxed on their income as
if it is a capital gain.

And now, even before the election, Labour is creating loopholes in its own plans.
Is anything Labour says of worth?

And are the wealthy the only people that really matter to Rachel Reeves? You would
certainly think so when it was reported yesterday that she told bankers and big
business that:
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SHADOW chancellor Rachel Reeves has told business leaders their “fingerprints” are
“all over” the Labour manifesto.

The top Labour politician told attendees of the meeting in the City of London on Monday
morning, which included the heads of both the Lloyds Banking Group and Santander
UK, that they had influenced the party’s policy offering on the economy.

And then look at this from a Tweet she sent:

Rachel Reeves {3 @RachelReevesMP - 10h
Together, Keir and | will work with business to grow our economy and make
working people feel better off.

We are a fantastic country
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So, business first and then, maybe, an increase in employee wellbeing - without there
being any known or specified transmission mechanism.

| despair.

Page 2/2



