Funding the Future

Labour is outsourcing policy to The City establishment
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An old friend, lan Fraser, who wrote a great book on the failure of the Royal Bank of
Scotland, reminded me of one of my own tweets in a post he made on X today:

& lan Fraser @Ian_Fraser - 7Th
The fact Labour chose these people to advise on its new policy for financial
services speaks volumes. (Note the second one, @nw nicholas).

o Richard Murphy & @Richard)Murphy - Jan 31

These are the people who advised Labour on its new policy for financial
services. Can you spot the trade unionist, the person with a mortgage,
the small business person, or the pensioner? No, me neither. | just see
the interests of the financial establishment written all over...
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Another old friend and occasional colleague, Tim Bush (also a former chartered
accountant who left in protest), had this to say in response:

;f"”_‘ Tim Bush @TimBushLondon - 5m

“ " It actually betrays a lack of knowledge within the party’s policymakers to
subcontract in this way.

Rather than “getting your future back” it’s actually bringing the past back.

A lot of banking crisis has beens here.
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| agree with Tim. There is negligence and contempt written all over this policy, and in
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https://www.taxresearch.org.uk/Blog/2024/04/10/labour-is-outsourcing-policy-to-the-city-establishment/
https://www.abebooks.co.uk/9781780272771/Shredded-RBS-Bank-Broke-Britain-1780272774/plp

the establishment appointments Reeves has made on tax.
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