Funding the Future

If you set out to do nothing you will achieve less than...
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| did, as usual, have a column published by The National yesterday.

In it | discussed the weaknesses in Labour’s plans for the financial services sector. My
summary was:

Having spent 40 years of my life as a chartered accountant, | can find nothing that
Labour has to say that will actually solve the simple problem that the UK has, which is
how to match up the more than £8 trillion of financial worth which people in the UK as a
whole have with the simple and straightforward need that exists for investment in
hospitals, schools, social housing, transport, new energy systems, and other
climate-related changes.

Doing that is the one, and | suggest the only, goal that Labour should have for financial
services in this country.

That is because if Labour could release those funds for that purpose (and | have
suggested ways in which that is possible), then Labour could be a force for good, as

would be the financial services industry.

The problem for Labour is that they cannot even specify the issues that they face in
such straightforward ways.

The reasons for that are easy enough to spot.

They are not solution focussed. You can’t be when your big obsessions are spending
nothing and maintaining the status quo, which they assured business was their goal
yesterday.

They are instead in tinkering mode, where a veneer of action is what they will, at most,
adopt so long as nothing they do might in any way suggest that they will spend.

If you set out to do nothing you will achieve less than that, which is going to be
Labour’s fate, whilst failing us all on the way.
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