Funding the Future

The ICAEW's training courses cannot require the £148 m...

Published: January 13, 2026, 2:05 am

In the post here on Friday about the Institute of Chartered Accountants in England and
Wales's use of the £148 million of funding that they have received since 2015 from
fines and cost recoveries paid to them by member firms that have failed in their public
duty to undertake work to an acceptable standard | noted that the ICAEW said when
explaining how they might use these funds:

For example, we are examining how we can future-proof our training and qualifications,
to ensure that the next generation of chartered accountants has the skills and expertise
required by the workplace and wider economy of the future.

| thought | would look for some evidence of what the ICAEW thinks is needed.

Because the ICAEW has just significantly upgraded the amount of time a chartered
accountant must spend training each year, it has itself become a major player in
supplying continuing professional development courses, which it promotes to its
members (like me) as often as it can:
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| followed that link to this site:
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There | looked at the programme for March (there isn't apparently, one for February)
and May (because again, it seems training is pretty unpopular in April) and found these:

March

Solicitors Basics Update One - SRA Accounts Rules 12 March

and Breaches

Solicitors Basics Update Two - Risk areas, Breaches 13 March
of Account Roles and COFA

Solicitors Advanced Update - Deeper Dive of 19 March
Critical Areas, Lessons Learnt, Compliance and Hot

Topics

Acting for Doctors Basics Update One - GP 21 March
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practices - Income streams

Actina for Doctors Basics Update Two - GP 21 March


https://events.icaew.com/pd/28531/?utm_campaign=Members%20-%20ICAEW&amp;utm_medium=email&amp;utm_source=2688254_Brand_BCM2023_Q4_News_SH&amp;utm_content=Book%20now%20LH%20image&amp;dm_i=47WY,1LM9Q,JWAJX,7I64C,1

As is apparent, not a lot of this is about soft skills.

None are about ethics. There is, instead, a deeply patronising one-hour course on ethics
all chartered accountants must take each year.

Most courses are deeply technical, which is not where almost any of the errors that
have given rise to fines have been.

Nothing is about meeting client expectations or the needs of stakeholders in society.

Sustainability gets one course in the year. That's how important it apparently is despite
the ICAEW saying that meeting the sustainable development goals in this area is core
to its strategy and has implied this is a reason for keeping those millions.

And the reasonable professional angst that any good partner should suffer from - which
is why are we doing what we are doing for the people we are trying to serve and how
might we do it better? - is entirely ignored, as far as | can see.

But my real question is, how is it going to cost £148 million to support this programme,
which is the only evidence of training programmes provided by the ICAEW that there is
because they do not themselves provide training for their professional exams, but only
mark them?

Maybe they'd like to respond because | can see nothing here but a rather small training
operation that could function with very little capital at all since payment for most
courses will be taken upfront and they are done online.

So, where is that £148 million going?
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