Funding the Future

The Bank of England really is stuffing us all
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Another Office for Budget Responsibility chart that spells out bad news for the
economy, us all, and Labour, and all thanks to the Bank of England:
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The Office for Budget Responsibility is suggesting that government debt
servicing costs are going to rise to the end of the decade. Why? Well, that's
all down to the Bank of England forcing up interest rates, they say. Don't
you just love them? (Hint: the right answer is 'no')

Chart 4.12: Debt interest spending relative to GDF and revenues
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