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I just tweeted this, whilst having a coffee after broadcasting and getting my first
post-autumn statement out for someone else.

There is no way on earth that we have now reached the state of equilibrium that this
chart suggests. We are living in an economy and in a world subject to significant global
shocks. Everything Hunt said today assumes that they have gone away and that from.
Now in we will all live in stable peace and harmony.

That is not going to happen.

The sense that this budget was all about make-believe and nothing about reality is
growing the more I look at the detail.
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