Funding the Future

The masters of the universe are falling off their perch...
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The FT noted this yesterday afternoon:

The UK's top financial regulator is investigating Odey Asset Management, the
hedge fund firm whose founder Crispin Odey is facing more than a dozen
accusations of sexual assault and harassment, people familiar with the

situation told the Financial Times.

Let me be clear: an investigation is not proof of guilt, and | am not suggesting that
there is any such thing here.

But what | do note is something very significant. The idea that power may not be
challenged does appear to be coming to an end. The patriarchs of neoliberalism
appeared to think that they were above scrutiny. What is becoming clear is that this is
no longer the case. Those with power are being stripped of their illusions that money
buys immunity, if nothing else. The world will be a better place for that.
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