Funding the Future

Published: January 13, 2026, 5:13 am

| don’t think GDP growth is important, per se. | think the growth in well-being is, and
they are not the same thing.

But the government does think GDP matters and so this chart, issued by the ONS this
morning, is not good news for them:

Figure 1: Real GDP is estimated to have increased by 0.1% in
Quarter 1 {Jan to Mar) 2023

UK, Quarter 1 [Jan to Mar) 2022 to Quarter 1 2023

Source: GDP first quarterly estimate from the Office for Natlanal

Statistics

UK population is growing by about 0.34% a year right now (which is an historically low
rate).
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https://www.taxresearch.org.uk/Blog/2023/05/12/gdp-per-head-is-going-nowhere-fast-another-of-rishis-promises-is-biting-the-dust/
https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpfirstquarterlyestimateuk/januarytomarch2023?utm_source=POLITICO.EU&amp;utm_campaign=0bbc7bd8b0-EMAIL_CAMPAIGN_2023_05_12_02_54&amp;utm_medium=email&amp;utm_term=0_10959edeb5-0bbc7bd8b0-%5BLIST_EMAIL_ID%5D
https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpfirstquarterlyestimateuk/januarytomarch2023?utm_source=POLITICO.EU&amp;utm_campaign=0bbc7bd8b0-EMAIL_CAMPAIGN_2023_05_12_02_54&amp;utm_medium=email&amp;utm_term=0_10959edeb5-0bbc7bd8b0-%5BLIST_EMAIL_ID%5D
https://www.macrotrends.net/countries/GBR/united-kingdom/population

So, put the data together and GDP per head is most likely not growing at all.

So much for another of Rishi Sunak’s promises.
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