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These two charts used to be the opening data in budget reports. Now they are
consigned to the very end, but they do give a feel for where money comes from and
goes to in the UK economy, and so are worth sharing. | stress that they are predictions:

Chart B.2: Public sector spending 2023-24
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Source: Office for Budget Responsibility and HM Treasury calculations.

Chart B.l: Public sector current receipts 2023-24

‘Other non-taxes £107 bn

Ircome tax £268 bn
Cither taxes £119 bn
Council tax £44 bn

Business rates £30 bn

National Insurance contributions

VAT £167 bn £72bn

Excize duties £48 bn
Corporation tax £82 bn

Figuras may nat sum due to rounding
Other tanes includes capital tawes, stamg duties, vehicle excise culies and cther smaller Tax recsipls. OTher non-tases includes interest

and divicends, gioss SHErating Surplus and other sealier AsA-Ta recaipts

Source: Office for Budget Respansibility:

| have deliberately shown spending first, as that is the correct ordering. Money is spent
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https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1142902/Web_accessible_Budget_2023.pdf

and then reclaimed by taxation.
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