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What a surprise: only the top 10% gain from the Autumn ...
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This is analysis from the New Economics Foundation:

Alfie Stirling
& @alfie_stirling
NEW @NEF analysis.

The OBR forecast the biggest squeeze in living
standards on record. We show how this compares
across the income distribution.

Chart shows the gap between rising incomes & rising
cost of essentials (MIS), as a % of income.

Outside the top 10%, it's bleak.

The poorest households will be hit hardest by the cost of living crisis over the
next two years

Change in household income after housing and childcare costs (AHCC) compared to change in the Minimum
Income Standard (MIS) AHCC as a proportion of income between April 2022 and April 2024, by income decile
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This is how the above chart breakdowns.

Rising nominal income growth (blue bars) far, far lower
than the rising cost of essentials (green bars) for all but
the highest income 10%.

H/T @Sam_Tims on the analysis.

Change in household income after housing Pagesd/2osts (nce) compared to change in the Minimum
Income Standard (MIS) AHCC, all as % of disposable income, April 2022 to April 2024, by income decile


https://www.taxresearch.org.uk/Blog/2022/11/18/what-a-surprise-only-the-top-10-gain-from-the-autumn-statement/
https://twitter.com/alfie_stirling/status/1593313733375410177?s=66&amp;t=4xF6uZDR8SIXDTEmrzhj6A

Guess what? The Tories have made life more difficult in the UK the lower your level of
income is, and have done so with rigorous zeal, leaving just the best off to gain from
their Autumn Statement.

What a surprise.
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