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Reaction to the Bank of England's rate rise
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| posted these on Twitter in reaction to the Bank of England's rate rise:

Richard Murphy @RichardJMurphy - 2h
You don’t have to want to make millions unnecessarily unemployed to be
Governor of the Bank of England, but it seems as if it helps.
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Richard Murphy @RichardJMurphy - 2h

If your mortgage is £100,000 that Bank of England have just signalled they
want to take at least £750 a year out of your annual income to punish you
for inflation. How does that make you feel? And do you agree that inflation
was all your fault in the first place?
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Richard Murphy @RichardJMurphy - 2h
The Bank of England says the UK recession to come might be the longest in
living memoary. | agree with them, but only because their policies are

deliberately designed to make sure that is the case. We needed a rate cut
today. We got a record rise. They are to blame.
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Richard Murphy @RichardJMurphy - 2h

The Bank of England has increased base rates to 3%. It seems that nothing
will stop their policy of rate rise that cannot beat inflation until the have
trashed the economy, leaving millions unemployed and large numbers
homeless. This is what rule by a financial elite looks like
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Richard Murphy @RichardJMurphy - 1h
The Bank of England is forecasting inflation will be below their 2% target
from late 2023 onwards, and we even face the risk of deflation, which

would be a massive policy failure. To achieve that failure they're now
planning millions should be out of work.

Chart 1.4: CPI inflation projection based on market interest rate expectations, other

policy measures as announced
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Richard Murphy @RichardJMurphy - 1h
The Bank of England is forecasting unemployment might nearly double
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https://www.taxresearch.org.uk/Blog/2022/11/03/reactions-to-the-bank-of-englands-rate-rise/

