Funding the Future

Hunt's plan for the UK is a recipe for a crash on an un...
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This article came out on The Mirror website yesterday evening and is in the paper
today, | understand:

Professor Richard Murphy blasted Jeremy Hunt's new budget as ‘terrible” (5] Image: Getty
Images)

'l have never been as worried or
angry as | am now about what is
about to hit the UK’

Professor Richard Murphy writes that Jeremy Hunt's Autumn Budget will fail to
huge swathes of the UK whilst being yet another Tory gift to the wealthy

EELIED By Professor Richard Murphy
17:37, 177 Nov 2022

Written in the hour after the budget statement concluded, | think | understate my
concern and the figures.

| began with this:

This was a terrible budget for most people in the UK. For sure, it protected
pensioners and those on benefits and the minimum wage. It was also great for those
with wealth - who will enjoy much higher interest rates on their savings. But for
everyone else it was dire.
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https://www.taxresearch.org.uk/Blog/2022/11/18/hunts-plan-for-the-uk-is-a-recipe-for-a-crash-on-an-unprecedented-scale/
https://www.mirror.co.uk/news/politics/i-never-been-worried-angry-28519300

And | concluded saying:

And the absurd thing is that none of this is needed. The official forecast is that
inflation will be zero by the end of 2023 and maybe even negative after that. 5o what
is all this pain for? Certainly not to defeat the inflation resulting from Putin's war.

It seems instead it is just about punishing us for wanting to try to survive in modern
Britain under a Tory government whose scle aim is to appease bankers in the City of
London. What did we do to deserve this?

| hope to develop those themes this morning.

But my sentiment will not change: this Tory plan is a recipe for a crash on an
unprecedented scale, and | am genuinely terrified of the consequences.
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