Funding the Future

So where do £60 billion of spending cuts come from?
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Just sharing this here:

Richard Murphy @Richard]Murphy - 43m

Find £60 billion of savings out of this given that social security is now
protected and the NHS seems to be. Is it defence that goes? Or half of
education?

Chart 1: Public sector spending 2021-22

Debt interest £45 billion

Other (including EU transactions) £57 billion
Public order and safety £41 billion
Housing and environment £33 billion

Sacial protection £302 billion

Industry, agriculture and
employment £70 billion In’

Defence £60 billion
Personal social services

£40 billion
Education £124 billion

Transport £51 billion —— Health £230 billion

cations to funclions ane based on HMT anshysis including capital consurmgrtion figures from the Office for National Satatics

Source: Office for Budget Responsibility and HM Treasury caleulations.
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Suggestions, anyone?

Therese Coffey did not dispute the £60 billion figure when on the media round this
morning.
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