
The Bank of England and Kwarteng are at war with each o...
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The Mail has this front cover this morning:

The implication is that boom times are coming and that growth is going to happen. That
is Kwarteng's approach to economic management. He wants to provide a stimulus by
injecting more money into the consumer economy.

In contrast, the Bank of England is increasing interest rates. It did so yesterday. It will
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not be long before it does so again. The implication is that it thinks the economy is
overheated and money must be extracted from it.

Only one of these approaches can be right. At present we have the Bank and
Westminster at war with each other. That can only end in tears. As it is, they're both
heading us for meltdown and the fact they're fighting each other whilst pursuing their
separate paths to achieve that goal will only make things very much worse.

What did we do to deserve this?

Page 2/2


