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Taxing multi-millionaires - equalising capital gains ta...
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In a series of videos | am looking at practical ways in which we can tackle the problems
created by inequality in the UK, particularly represented by the rise in the number of
multi-millionaires in our society, not least during the course of the Covid epidemic.

One of the ways in which the UK tax system is heavily biased towards those with wealth
is in the way in which it taxes capital gains. These are the profits that people make on
the sale of assets that they have owned, sometimes for only a few days, and other
times for many years, whether they be shares, rental properties, artwork, bitcoins or
something else of a similar type.

The UK tax system charges these to tax at rates that are about half those applied to
income from work, and to add insult to injury, no national insurance is charged either. |
explore what to do about this issue in this video.

https://youtu.be/mSDFqgbnFZJk

This video is one of a series, All of the videos are linked from this page on the Tax
Research wiki, which is being updated as new videos are produced.
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