Funding the Future

The Green New Deal and wealth taxes: my talk to Austral...
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| am speaking as part of the Australian Progress conference this morning (literally now,
6am) on the Green New Deal and the need for wealth taxes. The talk is short to allow
lots of time for questions so these were my opening comment notes:

The Grean New Deal
Wi face & financial crisis
And a cimale crisus
PPlus a biodivarsity criss

A plan based on the reaksation that: 'Whils! unemplaymant is rising

Our ability 1o produce the energy we nead in
sustainable form is daclining

And we have new understanding of
govemnment funding that says we can link and
Solve all 1hede issues

That was the case in 2008 Ii's also the case now
Far govarnmants 1o spand

Fead Stephanie Kellon's new book The Deficit
TR e — Miyth 1o work out why

Literally nothing et will wark

Im fact the exact opposita & frua: 1o ensure our

P AT A A wcanomies recover we will rasd lewer tuxes

S0 we need o redsinbule income and waalth

Why? So that those on low incomsa can afford
1o go green - there is & cost 1o getting rid of
carbon

S that 1he world's weallh is released lor

But we do need 10 change behavious, I

massiviey

S that the excessive consumgtion of the
wiealthy iz brought to an end

This is tax as an instrument for social change:
that is 1o achieving al
change - and not tax as a funding instrument

Sa, sure we need Io tax weallh as part of a
Grean Mew Deal - but not to pay for it

And apologies for typos: it's early!
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