Funding the Future

he government has now announced there will be bank loa..
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Three weeks late the_Guardian has noted that the government has today said:

The financial regulator has announced plans to freeze loan and credit card payments
for up to three months as part of emergency measures for consumers impacted by the
coronavirus outbreak.

The measures, which would usually require a lengthy consultation, could come into
force as soon as 9 April. The Financial Conduct Authority said the process was being
fast-tracked “given the national emergency and the significant impact on consumers’
finances right now”.

In my reaction to Sunak's wholly inadequate budget on 11 March | said:

Rishi Sunak has delivered his first budget, which is also the first by a Johnson
government. Anyone who had hoped that this might deliver against the three priorities
that we now, very clearly have will be sorely disappointed.

Those three priorities are the need for:
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social legacies of ten years of austerity, including low pay, high personal indebtedness,
limited prospects most especially for the young, rising wealth inequality and in eat
rising housing poverty.

To deal with these issues Sunak had to:
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At the time | think people thought | was being absurdly over the rope, except | was far
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https://www.taxresearch.org.uk/Blog/2020/04/02/the-government-has-now-announced-there-will-be-bank-loan-and-credit-card-repayment-holidays-which-i-asked-for-on-budget-day-three-weeks-ago/
https://www.theguardian.com/money/2020/apr/02/loan-credit-card-payments-frozen-uk-financial-regulator-coronavirus
https://www.theguardian.com/business/financial-conduct-authority
https://www.taxresearch.org.uk/Blog/2020/03/11/a-quick-budget-reaction/

from it: it's now apparent that | underestimated the scale of need. But | got loan
repayment holidays right and the government has taken three weeks to catch up.

If I could see this on 11 March, why couldn't they?

And why has it taken them so long?
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