Funding the Future

This time it's serious
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Yesterday was the fourth-worst day in US stock market history since 1928:

S&P 500 suffers fifth-biggest one-day drop on record

Biggest one-day falls,

| think we need to stop thinking this is a blip what will go away and from which we will
quickly recover, as Rushi Sunak described it in the budget on Wednesday. Instead we
are now living in the middle of a full-blown economic meltdown. And what is worrying is
that unlike 1929, 1987 and 2008, there is a strong and immediate underlying
fundamental economic cause rather than a malfunctioning of the financial system, to
which those crises can, in the first instance, be attributed.

We are, quite simply, now living in unprecedented times, and nothing will ever be the
same again, because that is always the consequence of events like this.

Rishi Sunak's budget looks increasingly ill-conceived in such circumstances.
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https://www.taxresearch.org.uk/Blog/2020/03/13/this-time-its-serious/
https://www.ft.com/content/3bab76ac-64cd-11ea-a6cd-df28cc3c6a68

