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The Institute of Chartered Accountants in England and Wales has issued a new code of
ethics.

It's 200 pages long.

It does not mention tax avoidance.

I do not think that is an adequate code of ethics in that case.

It's time accounting took tax avoidance seriously.

How do I know that? On 20 December Sir Amyas Morse issued his report on the
so-called Loan Charge, where taxpayers who were largely unable to appraise the
quality of the advice they were being given were paid via arrangements that were very
obviously tax avoidance, which did not work. As he said

Unfortunately, there remains a market of unscrupulous tax advisers, including those
who continue to promote loan schemes.

This is true. And there is insufficient in this code of ethics to address it.

I am discussing these issues on the Jeremy Vine Show on Radio 2 tomorrow at 12.30pm
(subject to changing events).
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https://www.taxresearch.org.uk/Blog/2020/01/06/when-will-accountants-take-tax-avoidance-seriously/
https://www.icaew.com/technical/ethics/icaew-code-of-ethics/background-to-new-icaew-code-of-ethics-from-2020#New%20Code%20of%20Ethics
https://www.icaew.com/technical/ethics/icaew-code-of-ethics/background-to-new-icaew-code-of-ethics-from-2020#New%20Code%20of%20Ethics
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/854387/Independent_Loan_Charge_Review_-_final_report.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/854387/Independent_Loan_Charge_Review_-_final_report.pdf

