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This is my kind of macroeconomics:

The abstract says:
     
The case for central bank independence is built on an intellectual two-step. Step one
argues there is a problem of inflation prone government. Step two argues
independence is the solution to that problem. This paper challenges that case and
shows it is based on false politics and economics. The paper argues central bank
independence is a product of neoliberal economics and aims to institutionalize
neoliberal interests. As regards economics, independence rests on a controversial
construction of macroeconomics and also fails according to its own microeconomic
logic. That failure applies to both goal independence and operational independence. It
is a myth to think a government can set goals for the central bank and then leave it to
the bank to impartially and neutrally operationalize those goals. Democratic countries
may still decide to implement central bank independence, but that decision is a political
one with non-neutral economic and political consequences. It is a grave
misrepresentation to claim independence solves a fundamental public interest
economic problem, and economists make themselves accomplices by claiming it does.

Read on....
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