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The supposed advantage of PFl is that the risk of contracts going wrong is passed from
the government to a contractor.

There are two flaws with this. First, many contracts fail to transfer this risk: in other
words cost over-runs are still borne by the government. In that case PFl can best be
called an expensive con-trick by contractors on the government.

The second flaw is that in the rare cases when the risk is actually transferred from the
government to the contractor, as has happened in the case of Carillion, limited liability
lets the contractor fail and pass the risk on to stakeholders throughout society. In that
case PFI can best be called an expensive con-trick by contractors on society.

| have long argued there is an alternative. It is, of course, a National Investment Bank
funded by People’s QE (which | originally called Green QE),

It really is time for Labour to say so. After all, it's what helped Corbyn get the
leadership, so why won’t he talk about it now?
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http://www.taxresearch.org.uk/Blog/2015/03/12/how-green-infrastructure-quantitative-easing-would-work/
http://www.financeforthefuture.com/GreenQuEasing.pdf

