
Why modern capitalism does not work

Published: January 13, 2026, 9:12 am

The FT summarised modern capitalism in two lines this morning:

Boeing shares hit another record high after the company boosted its quarterly dividend
 by a fifth and announced a $18bn share buyback programme.

A business fuelled by the world's wealthiest people (you have to be to travel, and I am
personally aware of this) and the defence sector is returning vast sums of cash to
shareholders rather than invest it in new products, services and training with the aim of
lifting the share price in the short term to, no doubt, trigger executive share price
related incentive scheme payouts that will massively and wholly disproportionately
increase the reward of a few in the company at cost to all the rest and society at large.

If you want to know why modern capitalism does not work, that's why. It's called
rentierism by management. It's rampant. It's corrupting. And it's undermining the way
our economy and society works.
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https://www.taxresearch.org.uk/Blog/2017/12/13/why-modern-capitalism-does-not-work/
https://www.ft.com/content/03ab86d2-df57-11e7-a8a4-0a1e63a52f9c?segmentId=778a3b31-0eac-c57a-a529-d296f5da8125
http://investors.boeing.com/investors/investor-news/press-release-details/2017/Boeing-Board-Raises-Dividend-20-Percent-Establishes-18-Billion-Share-Repurchase-Authorization/default.aspx

