Funding the Future

The proverbial will be mingling with the fan faster tha...
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| am aware that there are those who say | have predicted seven of the last four
downturns, but by and large that has only been because my forecasts have tended to
be premature: | often spot these things sooner than they happen.

And | have been saying the UK has been heading for a downturn for a while, | agree, but
there are two further signs today.

First, the Bank of England seriously considered increasing interest rates in May, If that
happens the proverbial will be mingling with the fan faster than you can imagine: the
UK is sitting on a mountain of private debt that many can barely afford.

And people are already under enormous pressure. Retail sales volumes fell by 1.2% in
May as rising prices depressed consumer spending growth.

It's not just that austerity mixed with Brexit does not work: it is now an outright
disaster.

Bring on the Green New Deal: it was designed for situations like these.

Page 1/1


https://www.taxresearch.org.uk/Blog/2017/06/15/the-proverbial-will-be-mingling-with-the-fan-faster-than-you-can-imagine/
https://www.ft.com/content/26515ffc-3cd0-38af-bc15-329181a0b962?emailId=59426af0daad0500046629ef&amp;segmentId=3d08be62-315f-7330-5bbd-af33dc531acb
https://www.theguardian.com/business/2017/jun/15/uk-retail-sales-brexit-inflation-prices-pay-consumer-spending
https://www.theguardian.com/business/2017/jun/15/uk-retail-sales-brexit-inflation-prices-pay-consumer-spending
http://www.taxresearch.org.uk/Blog/2017/06/12/its-time-for-labour-to-adopt-the-green-new-deal/

