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I know what I said earlier, but trying to do nothing means I read the web and I could not
help but notice this graph on the Guardian web site:

This, as they explain, is a chart of the Cyclically Adjusted price/earnings ratio (CAPE),
formulated by economist Robert Shiller which is now very near its 1929 peak, itself only
exceeded just before the dotcom crash of 2000.

Now, of course charts do not prove anything, and I have  track record of saying markets
are over valued. But then, that's usually when they are because fundamentals are
being misvalued. And right now that is definitely the case, in my opinion.

I have a strong suspicion this will end in tears.
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https://www.taxresearch.org.uk/Blog/2017/02/16/this-looks-like-it-will-end-in-tears/
http://www.taxresearch.org.uk/Blog/2017/02/16/bugged/
https://www.theguardian.com/business/live/2017/feb/16/world-stock-markets-record-highs-ftse-trump-inflation-business-live

