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If the International Accounting Standards Board want pe...
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| admit that of the Season's Greetings | have received this has irritated me by far the
most:

The IFRS is the International Financial Reporting Standard which controls the
International Accounting Standards Board that sets the standards governing the
production of the accounts of all European based multinational corporations, and quite
a few others besides.

Let me remind you of what the message of the angels, to which the card clearly refers,
was in Luke:

The angel said to them, “Do not be afraid. | bring you good news that will cause great
Jjoy for all the people. Today in the town of David a Saviour has been born to you; he is
the Messiah, the Lord. This will be a sign to you: You will find a baby wrapped in cloths
and lying in a manger.

'‘Seasons Greetings' suggest that the International Accounting Standards Board has
ignored everything from the end of the first sentence, so | will do the same. And | still
get annoyed.

That's because the IASB suggest that the objective of general purpose financial
reporting (which they claim International Financial Reporting Standard deliver) is to

provide present and potential investors, lenders and other creditors with information to
make decisions about buying, selling or holding equity or debt instruments and
providing or settling loans or other forms of credit. In saying that the IFRS says that
general purpose financial reports cannot provide all the information that users may
need to make economic decisions. In particular they suggest that while other parties,
including prudential and market regulators, may find general purpose financial reports
useful they consider that the objectives of general purpose financial reporting and the
objectives of financial regulation may not be consistent. Hence, regulators are not
considered a primary user and general purpose financial reports are not primarily
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directed to regulators or other parties.

Or, to put it another way, if they think you want data but you are not quite specifically a
supplier of particular types of capital to a company then you can, to not put too fine a
point on it, go to hell. Which is why they have always, for example, refused to consider
the possibility that country-by-country reporting should be included within International
Financial Reporting Standards, despite calls from people like the EU Parliament and
national newspapers for it to be adopted in public accounts.

So the IFRS Foundation card is not just a lie but is deeply hypocritical. The offer was of
peace and joy was for all people and the IASB have interpreted all people as being the
suppliers of capital.

And | do find that profoundly annoying. If the International Accounting Standards Board
want to offer peace and joy then it's about time they realised its for everyone, not just
capitalists.
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