Funding the Future

Financial crises, flooding and foreigners
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In 2008 the banking sector collapsed. Gordon Brown blamed tax havens. Only later was
it quietly admitted that the crisis began in US and UK banks.

In 2015 we have had massive flooding. The Daily Mail is rushing to blame the lack of

flood defences on the UK having an overseas aid budget. They are, in fact, utterly
unrelated issues,

There is, however, politics in common. All politicians and commentators of all parties
like to suggest that crises do not happen on their patch. They are the fault of someone
‘over there'.

Tax havens were 'over there'.
The foreign aid budget is spent 'over there'.
But the truth is that in both cases the crisis is nearer home.

The difference is that at least Gordon Brown had an element of truth in what he said.
Tax havens played a part in the crisis, but not as big a one as he suggested.

The Mail has no element of truth at all to its story. We can afford aid and flood
defences. So they're just seeking an excuse to spread misery in the world. And for that

there is no excuse, at all.

Page 1/1


https://www.taxresearch.org.uk/Blog/2015/12/29/financial-crises-flooding-and-foreigners/
http://www.dailymail.co.uk/news/article-3376349/Michael-Sheen-risks-wrath-North-criticising-calls-foreign-aid-budget-diverted-help-flood-victims.html
http://www.taxresearch.org.uk/Blog/2015/12/28/paying-for-flood-defence-work-is-easy-unless-youre-looking-in-the-petty-cash/
http://www.taxresearch.org.uk/Blog/2015/12/28/paying-for-flood-defence-work-is-easy-unless-youre-looking-in-the-petty-cash/
http://www.taxresearch.org.uk/Blog/2015/12/28/paying-for-flood-defence-work-is-easy-unless-youre-looking-in-the-petty-cash/
http://www.taxresearch.org.uk/Blog/2015/12/28/paying-for-flood-defence-work-is-easy-unless-youre-looking-in-the-petty-cash/

