Funding the Future

A spot of bother for KPMG
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| note this in the Irish Times this afternoon:

Disputes between the big accountancy companies and and tax authorities are common
enough. But the decision by HM Revenue and Customs to visit the Belfast offices of
KPMG on Wednesday and arrest four senior partners there for questioning on suspected
tax evasion is a most unusual development and one which creates a serious issue for
the firm and, of course, for the individuals themselves.

The HM Revenue and Customs has picked high-profile targets. The four arrested
included KPMG Belfast’s chairman, Jon D’Arcy and the head of its tax practice and a
high profile figure in the North’s corporation tax debate, Eamonn Donaghy. Also
questioned were Paul Hollway, who heads KPMG's corporate finance business in Ireland
and a fourth senior partner, Arthur O’Brien.

The Revenue authorities visited the KPMG officers to arrest the four for questioning.
KPMG said in a statement that there was no indication that the investigation related to
the business of the company or its dealings with clients.

| can say, quite sincerely, that | hope that is true.
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https://www.taxresearch.org.uk/Blog/2015/11/26/a-spot-of-bother-for-kpmg/
http://www.irishtimes.com/business/financial-services/kpmg-belfast-arrests-create-serious-issue-for-accountancy-firm-1.2444793

