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Economic extremism
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Perhaps unsurprisingly given the association that has been made between me and
Corbynomics | welcome this letter in today's Observer:

The accusation is widely made that Jeremy Corbyn and his supporters have moved to
the extreme left on economic policy. But this is not supported by the candidate’s
statements or policies.

His opposition to austerity is actually mainstream economics, even backed by the
conservative IMF. He aims to boost growth and prosperity. He voted against the
shameful £12bn in cuts in the welfare bill.

Despite the barrage of media coverage to the contrary, it is the current government’s
policy and its objectives which are extreme. The attempt to produce a balanced public
sector budget primarily through cuts to spending failed in the previous parliament.
Increasing child poverty and cutting support for the most vulnerable is unjustifiable.
Cutting government investment in the name of prudence is wrong because it prevents
growth, innovation and productivity increases, which are all much needed by our
economy, and so over time increases the debt due to lower tax receipts.

We the undersigned are not all supporters of Jeremy Corbyn. But we hope to clarify just
where the “extremism?” lies in the current economic debate.

Yours,

DavidRIaRsfi8WSFofessor of economics, Dartmouth and Stirling, ex-member of the MPC
Ibaginadiaszucato
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Page 1/3


https://www.taxresearch.org.uk/Blog/2015/08/23/economic-extremism/
http://www.theguardian.com/politics/2015/aug/23/jeremy-corbyns-opposition-to-austerity-is-actually-mainstream-economics
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