Funding the Future

Has Labour freed itself from fear? It can't be courageo...
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Even Labour's own supporters are saying it's time for them to deliver some policies. |
agree. And I'm not asking for the sort of thing that promises a VAT reduction on
replacement windows. I'm asking for substance.

Substance is a tough ask. The Guardian is interpreting it as relating to economics and of
course it does, but only, I'd suggest in part.

Substance means tackling the issues of real concern and they're deeper than froth this
time. When Clinton reckoned all elections 'were about the economy, stupid' the world
was very different from the one we live in now. Economics was about growth and
growth was about having more and the winner was the person who the voter thought
could deliver the most more.

Post 2008, and especially post 2010, | think that has changed. | think something | have
argued since 2008 is now key, and tat is delivering freedom from fear.

People are frightened, of being jobless, homeless, sick, elderly and just destitute.
Morrisons supposedly think one third of their customers are one pay check from
bankruptcy. What people fear is that the safety net that made life possible has gone

Of course people turn that fear on others: the EU, immigrants, social security claimants
and more. But that's what frightened people always do. That does not mean those
people are at fault or that they need be blamed by politicians because that fear is the
symptom of the problem and not its cause.

The cause is the collapse of security and with it the demise of hope.
The offer that has to be made is of security once more.
So there have to be homes. New ones. And affordable ones. Where people want them.

The NHS has to be guaranteed, and be taken back from those who undermine it.
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Schools have to be there - provided by the state, not Govian empires.
Pensions must be paid.

But most of all people must know they will survive if through no fault of their own they
cannot work - and most people do not work through no fault of their own. And that
means that the mechanisms of state used to oppress those not working must be
removed.

And of course there has to be work. But commit to housing, to ensuing that the state
provides for the young, the sick and the elderly, and to investing in the infrastructure
we need and the change will happen.

And where does the money come from? Increases in corporation tax because the cuts
have not worked. Increased wealth taxes, because they can and must deliver to reduce
inequality. From beating the tax gap which could deliver tens of billions of done
properly. From Green QE of £20 billion a year. From requiring pension funds to invest
£20 million a year in new job creating projects in exchange for the £40 million of tax
relief they get each year.

So, yes it can be done. The circle can be squared. This is entirely plausible. But it
requires politicians who have themselves freed themselves of fear to deliver it.

And that's the problem. I'm not sure we have them.
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