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A new demand to investigate tax avoidance is made in th...
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There is a new Early Day Motion on tax avoidance in the House of Commons, tabled by
Michael Meacher MP. It says:

TAX AVOIDANCE

Organisation: House of Commons - Commons Early Day Motions
Source: House of Commons - Commons Early Day Motions
Date: 23.10.12

Mr Michael Meacher

That this House notes the increasing ease with which multi-national corporations are
shifting substantial profits from high tax to low tax jurisdictions, even to the point of
eliminating their tax liabilities in countries where they make huge sales, as instanced by
Starbucks which has not paid any tax on its £1.2 billion UK sales in the last three
periods for which accounts are available; and calls on the Government to investigate
systematically and in depth all such companies known to use such artificial devices to
reduce tax liabilities as charging royalties and excessive interest rates on intra-group
transactions or grossly inflating prices on internally-traded products to exaggerate
allowable costs against tax, and to grant HM Revenue and Customs powers to declare
null and void any such transactions which have no genuine economic purpose but are
simply designed to avoid tax, to increase the number of tax inspectors whose
revenue-increasing capacity has been shown to be far above their own salary, and to
seek international agreement to revise the OECD rules on taxation of multi-national
companies trading so as to eliminate loopholes and strengthen enforcement.

(599)
Sir Peter Bottomley

Mr Dennis Skinner

Page 1/2


https://www.taxresearch.org.uk/Blog/2012/10/23/a-new-demand-to-investigate-tax-avoidance-is-made-in-the-house-of-commons/

Mrs Linda Riordan
Kelvin Hopkins

Mark Durkan

| haven&#39;t spoken to Michael on this one, but it looks like we are very much on a
wave length, as we often are on this issue.
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