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Comment is Free has an absolutely first rate piece published this afternoon. Written by
Roger Blackhouse and Bradley Bateman argue the case for moral capitalism. They say:

One reason for the problems we face today is that we have stopped seeing taxes as an
essential institution in a capitalist economy for if taxes could be raised, especially on
those who can most afford to pay them, public services would not have to be cut. We
should see taxes as an integral part of a moral capitalist economy, providing health,
education and social care outside the market. People should not be afraid to join
Warren Buffett in saying the rich should pay more tax. The "Tobin tax" on financial
transactions should not be seen as a way to raise funds for the euro, but as a tax that
could help stabilise the financial system and as a "Robin Hood" tax.

So well said. And as they conclude:

Such changes need to be analysed carefully, for technical details do matter, but they
need to be on the agenda: if we are to save capitalism, as we must if we want
prosperity and liberty, we must face up to its moral failings. Unless we do this, we will
be unable to imagine a better future, let alone work out how to achieve it.

Excellent Christmas day reading.
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https://www.taxresearch.org.uk/Blog/2011/12/25/13347/
http://www.guardian.co.uk/commentisfree/2011/dec/25/a-capitalist-revolution

