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| note that some press reporting of the new Action Aid tax report is suggesting that the
use of tax havens by FTSE 100 companies may cost the UK up to £18 billion a year and
that the number in question is sourced to me.

The_report that underpins this estimate of the cost of tax havens to the UK is here,

Only £3bn of the loss is however attributable in my estimate to large companies. | think

the clarification is important. Only £12 billion of tax avoidance in total is_attributable to
such companies, in my estimate,
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https://www.taxresearch.org.uk/Blog/2011/10/11/the-18-billion-cost-of-tax-havens-to-the-uk/
http://www.taxresearch.org.uk/Documents/TaxHavenCostTRLLP.pdf
http://www.tuc.org.uk/touchstone/Missingbillions/1missingbillions.pdf
http://www.tuc.org.uk/touchstone/Missingbillions/1missingbillions.pdf

