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There’s been lots of coverage of the thoughts of Sir John Vickers who is chairing the
UK’s Banking Commission.

He is rightly making noises about protecting the economy from investment banking —
protection that is only possible by ring-fencing ordinary banking from such activity.

That’s the good news.

The bad news? This would have to get past Osborne — who is a young man with no
future in politics after the next election but with ample opportunity to be bought out by
banking once he’s out of office for good.

That’s the problem.
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https://www.taxresearch.org.uk/Blog/2011/01/24/its-not-what-the-banking-commission-thinks-that-matters/
http://www.guardian.co.uk/business/2011/jan/22/banking-commission-will-consider-breaking-up-biggest-banks

