Funding the Future

The IASB needs to embrace country-by-country reporting
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I’m in Oslo this morning to talk about the International Accounting Standards Board
proposals for accounting for the extractive industries, and those relating to the demand
for country-by-country reporting in this sector in particular.

The slides I'll be using are here,

I’ll be publishing much more on this issue soon. Suffice to say, that as | note in the
slides there are four fundamental problems with the IASB response:
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In combination these failures mean:
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The result is that

A”A$A3 Demand must now be made that the IASB change its approach to this issue, and
that to the use of accounts for social purposes by civil society and others who do not
provide capital to companies

Governments, civil society, individuals who never intend to invest or trade with
a&#160; company, regulators and many more besides need particular accounting data
to meet their needs.
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https://www.taxresearch.org.uk/Blog/2010/05/25/the-iasb-needs-to-embrace-country-by-country-reporting/
http://www.taxresearch.org.uk/Documents/The%20IASBandCBC.pdf

The International Accounting Standards Board denies this and refuses to supply it.

For a body supposedly working in the public interest that is extraordinary.
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