Funding the Future

Time for the G20 to tackle illicit financial flows
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I’m delighted Tax Research was part of a massive global coalition of civil society
organisations with a shared focus on corrupt practices that called last week on the G-20
countries, in advance of their global summit meeting this year in Toronto, Canada, to
tackle the issue of illicit financial flows.

Call for G-20 action to tackle illicit financial flows

We, the undersigned civil society organisations, urge the Group of Twenty Countries

gqg%(_fﬂise the link between illicit outflows of capital from developing countries,
absorption of those resources by tax havens and secrecy jurisdictions, and the adverse
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to provide that the beneficial ownership of all companies, trusts, foundations and

—d?@irfléirea%@?h@?%%&‘ f@ragq?[ﬂfs%ﬁ‘&lii(gnrsef&rﬁélp recover the proceeds of bribery,

embezzlement and other forms of corruption, and in particular to call on states to
increase resources to investigate and prosecute corruption cases; to encourage the use
of both criminal and non-conviction based asset forfeiture methods, and to provide
coordinated, timely and effective mutual legal assistance, as promised by the G8 Justice

?ﬂ%ﬁﬁ?ﬂ%h“éfmféMé@iéﬁi%&SﬁWﬁﬁB%%&&rH&a%%%% recommend that all

multinational corporations report their income and taxes paid on a country by country

p@é'l?;oﬂnt%e OECD to create and promote a single multilateral agreement for effective
tax information exchange between all jurisdictions.
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https://www.taxresearch.org.uk/Blog/2010/04/19/time-for-the-g20-to-tackle-illicit-financial-flows/
http://www.uncaccoalition.org/

14 April 2010
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