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The Tax Justice Network has produced a draft briefing paper on Tax Information
Exchange Agreements, the flaws within them and how they can be rectified.

I recommend it. 
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https://www.taxresearch.org.uk/Blog/2009/04/03/tax-information-exchange-agreements-why-they-dont-work/
http://www.taxjustice.net/cms/upload/pdf/TJN_0903_Exchange_of_Info_Briefing_draft.pdf

