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'Tax amnesty' - what 'tax amnesty'? say the UK's accoun...
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The UK's 'tax amnesty' is a big issue for a lot of people. | know because the blogs I've
written on the issue continue to be very well read. | was therefore interested to read an
article by a tax practitioner on AccountingWEB about the letter Barclays have finally
sent out to their affected customers on the subject, and on the reaction of accountants
in general to this issue. In summary his argument is:
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combination of circumstances.

I've made a comment on AccountingWEB but I'll make another here. It's that this is the
longest series of illogical complaints I've read for a long time, and entirely typical of the
tax profession. To be clear:

1) Barclays had to disclose information to HMRC. Telling their clients is not necessary,
but useful. I'm amused that the letter comes from their 'Head of Wealth Operations'. It
appears indicative of the greed that will have driven many into the crime of tax
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3P$Ued on this issue immediately | knew of it, and told all my clients about it, That
was to ensure that people did have the opportunity to react if they needed to. Others
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and did not tell them what they had to do to ensure their operation was legal. Picking
out some banks for criticism now is like the proverbial closing of the door after the
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declare are still known to them. The amount of penalties paid will simply go up over
time.
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The AccountingWEB author has therefore wasted his time and effort in writing as he
has.

What he should have said, and I'll reiterate it, is this:
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to clients to avoid liability passing to them on this issue.

And if an accountant can't do this, what use are they to a client? The reality is that
practitioners do have duties. One is to be up to date. A second is to advise their clients.
A third is to make sure as far as they can that the right amount of tax is paid in the
right place at the right time. That's what tax compliance is. And it's possible. Anything
else is just an excuse. Which is what AccountingWEB published.
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