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President Bush's magic bullet for the US economy was tax cuts. He gave them to the
richest in society, because as his advisers tell him, they're the people you need to look
after.

And what's the next effect? US labour productivity growth has fallen behind that of the
EU and Japan.

This was, of course, inevitable. Those who advise Bush believe in the Laffer curve. But
there's no evidence that such a curve exists, let alone that it works. All credible
academics have dismissed it as a basis for policy making.

Which means Bush gave the richest in America a tax cut to ensure that they got
relatively richer at the expense of the economy of the whole. That's the politics of
greed.

Page 1/1

https://www.taxresearch.org.uk/Blog/2007/01/23/laffer-fails-again/
http://www.msnbc.msn.com/id/16758679/
http://en.wikipedia.org/wiki/Laffer_curve

